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MORTGAGE ACTIVITY STILL MOVING UPWARD 


ORTGAGE activity in the United States has been moving upward since 
May of last year. The figures for most cities have shown a rise com- 
pared with the corresponding period of a year ago. The charts on the 
following pages show the number of mortgages recorded per 10,000 families in 
each of 96 cities in the United States compared with the average of all 96 cit- 
ies, which is shown on each of these charts in red. On most of these charts, 


the figures include the metropolitan areas, as the recordings are on the basis 
of counties. 








The tables on the following pages show the percentage relationship between 
mortgage recordings in the past 3 months in each of these metropolitan areas 
in comparison with the corresponding 3 months of a year ago. Of the 96 cities, 
91 showed mortgage recordings above last year’s figures, and 5 cities showed 
recordings below those of a year ago. The cities showing a rise in mortgage 
activity are grouped in the table following: 


No. of cities % increase No. of cities % increase 


7 0- 5 15 15-20 
8 5-10 14 20-25 
22 10-15 25 25 & over 


A greater volume of mortgage money will be called for this year, accord- 
ing to the Federal Home Loan Bank Board. The dollar total of home mort- 
gages recorded this year should exceed $29 billion -- nearly $2 billion more 
than 1958 and passing the previous peak of $28 billion reached in 1955. About 
$20 billion of this sum would be new money, against $18.5 billion in 1958. 


The move is toward higher interest rates. Even Federal agencies, which 
generally tend to lag in such matters, are beginning to recognize the trend. As 
of March 2, the FHA amended its rules to raise the interest rates on Capehart 
housing loans from 4-1/4% to 4-1/2%. And Congress, in a surprising about- 
face action, is showing signs of approving an increase in the ceiling on VA 
home loans from 4-3/4% to 5-1/4%. This change is one of the more desirable 
proposals requested by the Administration. 














REAL ESTATE MORTGAGES PER 10,000 FAMILIES 
PRESENT COMPARED WITH A YEAR AGO 


City Last Year This Year Percent Change 
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Cambridge, Mass. 
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Fall River, Mass. 
Flint, Mich. 

Fort Wayne, Ind. 
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REAL ESTATE MORTGAGES PER 10,000 FAMILIES 

PRESENT COMPARED WITH A YEAR AGO 
Last Year This Year Percent Change 
Miami, Fla. a 123. +4 
Milwaukee, Wis. 59. 61. +3. 
Minneapolis, Minn 62. 73. +16. 
Nashville, Tenn. 78.3 87. +12. 
Newark, N. J. 32.8 38. A 
New Haven, Conn. 57.8 64. +12. 
New York. (Manhatta::), N. Y. .. 51.3 66. +29. 
New York (Nassau Co.), N. Y. . 59.6 68. +14. 
New York (Queens), N. Y. ees 33.6 40. +19. 
Oakland, Calif. 61.4 70. +14. 
Oklahoma City, Okla. 80.5 101. +26. 
Philadelphia, Pa 31.1 37. +19. 
Phoenix, Ariz. 90.7 124. +37. 
Pittsburgh, Pa 40.5 45. +12. 
Portland, Oreg. 36.6 45. +25. 
Riverside, Calif. 184.1 216. +17. 
Rochester, N. 43.1 52. +22. 
St. Louis (City and County), Mo. . 71.1 79. +12. 
St. Paul, Minn. 48.5 59. +22. 
Salt Lake City, Utah 83.9 111. +32. 
San Bernardino, Calif. 156.3 166. +6. 
San Diego, Calif. 126.8 +29. 
San Francisco (Area), Calif... . 66.5 +22. 
Santa Ana, Calif. 288.5 +18. 
Savannah, Ga. 73.3 
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+38. 
+43. 

+6. 
+15. 
+19. 
+10. 

+9. 
+14. 
+45. 

+7. 
+14. 
+12. 
+50. 


Seattle, Wash. 58. 
Somerville, Mass. 25. 
South Bend 45. 
Springfield, ; 50. 
Springfield, : 94. 
Springfield 75. 
Stockton, Calif. 65. 
Syracuse, N. Y. 51. 
Tampa, Fila. 62. 
Terre Haute, ‘ TA 
Toledo, Ohio 56. 
Topeka, Kans. 51. 
Trenton, N. J. 53. 
Tucson, Ariz. 95. 
Tulsa, Okla. 76. 
Waco, Texas 52. 
Washington, D. C. 30. 
Waterbury, Conn. 31. 
Worcester, Mass. 45. 
Yonkers, N. Y. 46. 
Youngstown, Ohio 80. 
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